TAXPAYERS OF STONY POINT HAVE BEEN KIDNAPPED!

For reasons known only to him, Stephen Cole-Hatchard, is bent on destroying not only the trust that has been engendered within our school district, with our teachers and with bus drivers, but is now all but guaranteeing that, without Town Board approval of the negotiated Mirant settlement, we, the taxpaying homeowners and businesses of Stony Point will have to choke on a school tax increase of more than 60%.  Yes, that’s right 60%.  Why, you may ask, when it was supposed to be ONLY 40% or so?  Tim O’Neill, by his inaction, is his accomplice.  Well, the FACTS are quite simply this – he is willing to put his hand into our wallets for his political motives.  He says that Stony Point is paying more than their ‘fair share’ of school taxes – but, again, the facts are quite the opposite.  All properties in Stony Point, without benefit of a long-sought after revaluation, are more expensive than in Haverstraw.  And, we have few commercial ratables to boot.  It really is just that simple!!    

BUT FIRST, WE NEED A PRIMER ON WHAT THIS MIRANT THING IS ABOUT:  

We all know we have to pay back the taxes that we overcharged Mirant, beginning in 1995 through 2005, depending upon the town that you live in, and that total is roughly $200 million.  As a part of the settlement, the school district and the towns/villages have negotiated a deal that says that Mirant will take $96,000,000 of the refund payment and put it into a trust fund with Rockland County to hold down taxpayers payments over the next eight years.  In a convoluted way this makes complete sense because it holds the homestead/non-homestead balance intact. We actually keep homeowners taxes down by this borrowing and applying it against the amount owed as well as keeping our taxes fairly level for at least 8 years.  Wouldn’t you guess that everyone except Stony Point has already approved it!!!!!!!
Ok, here we go – just the facts!!!!  Below is a chart that shows the impact of the proposed 2006-2007 budget ON THE AVERAGE HOME IN OUR SCHOOL DISTRICT , detailing four scenario’s,  (A) just the budget, (B) the budget with Mirant approved by Stony Point, (C) a failed budget with Mirant approved by Stony Point, and finally (D) the Cole-Hatchard failed budget without Mirant approved.


           A

        B


   C

         D

Town
           Approved budget   Approved budget    Failed budget
Failed budget
Name 
           without including   with S.P. voting       w/ S.P. voting
w/ S.P. voting


      Mirant
       ‘yes’ on Mirant       ‘yes on Mirant   
‘no’ on Mirant
Haverstraw
        $236
    
   $1805
           $1731      
      $2550

Thiells

        $271
    
  $2082
           $1996

      $3042

Stony Point
        $324
    
  $2484
           $2382

      $3510

Now, let’s look at what this all means.  The school district needs an additional 4.9% in order to meet its normal and contractual expenses for the 2006-2007 school year.  The increase per average household to cover that is shown in column A.  Remember, this is JUST for the regular school expenses and does NOT include anything to do with Mirant.  
If the budget is approved by the voters AND the Stony Point Town Board approves the negotiated settlement, the numbers in column B take effect.  Yea, they stink – big time!!!!  Remember, this is approximately the amount the AVERAGE HOMEOWNER WILL SEE ADDED TO LAST YEAR’S SCHOOL TAX BILL THAT INCLUDES THE MIRANT SETTLEMENT.  Just look at last years bill and add this about to it and you will be close.





OVER, PLEASE

Now, if we vote to disapprove the budget BUT the Stony Point Town Board votes to approve the negotiated settlement, the figures in column C take effect.  Remember, we are in for an increase in our taxes PER AVERAGE HOUSEHOLD, whether we approve the budget or not!!  In Stony Point, the annual savings for turning down the budget is about $102, or about $0.28 per day!! 
NOW, THE INFAMOUS COLUMN D AND THE COLE-HATCHARD TAX INCREASE

If the Stony Point Town Board does not approve this settlement, the COLE-HATCHARD TAX INCREASE WILL APPLY, as shown in column D.  This means that Stephen Cole-Hatchard, the self-styled ‘savior’ of the people of Stony Point will, in fact, have cost us an additional $1128 per year FOR THE NEXT 30 YEARS and all but guaranteed the so-to-be realized decrease in the value of our homes!!!!!  Just look around at the ‘For Sale’ signs that are springing up in town!!
So, if the people approve the school budget and the Stony Point Town Board approves the Mirant settlement, we will see an increase of about $2484 for the AVERAGE STONY POINT HOUSEHOLD.  If the budget is defeated but the Mirant settlement is approved, we pay $2382.  BUT, IF THE STONY POINT TOWN BOARD FAILS TO ACT ON OUR BEHALF IN THE NEXT VERY FEW WEEKS, THE COLE-HATCHARD TAX INCREASE TAKES EFFECT AND WILL COST US AT LEAST $3510 PER AVERAGE HOUSEHOLD IN STONY POINT!!!!!!!   
IF THE TOWN BOARD OF STONY POINT FOLLOWS  STEPHEN COLE-HATCHARD, THEY WILL HAVE  GUARANTEED A 36% TAX INCREASE TO THE PEOPLE OF STONY POINT – OVER AND ABOVE THE NEGOTIATED SETTLEMENT WITH MIRANT, EVEN IF THE SCHOOL BUDGET IS DEFEATED!!!!
Don’t be misled by Stephen Cole-Hatchard.  He is trying to tie his warped ‘vision’ of no-bussing, no sports, no special education and no administration in the school district to his ‘ok’ of the Mirant deal.  We can address whatever he believes are the shortcomings in our schools at a later time.  We must act NOW and tell the rest of the Town Board to ‘get it done’!!  Approve the Mirant settlement NOW!!!
I did my homework and wrote this and am solely responsible for its content.

My name is Dick Eggers and I’m an angry Stony Point resident who shamefully voted for this guy.
PS – I just heard that the Stony Point Republican Party gave Cole-Hatchard $1000 to help finance his half-truths and innuendos.  I paid for this all by myself.  So, I guess the Republicans are in favor of you and I paying the additional $1128 for the next 30 years!!  Wow – talk about politics!!  Maybe they can pay the Cole-Hatchard tax for us!!!  What do YOU think?  And I’m a Republican, too!!!!  
