May 4, 2006

Hello again everyone.
I received a copy of a 2 page letter today written by Dick Eggers, the financial planner/insurance sales representative at Provident Bank in Stony Point.
Mr. Eggers completely missed the point.  His argument is that a settlement with Mirant is better than a Court ordered decision.  We ALL know that (see page 26 and 27 of my report).  The REAL issue is the fact that when you combine the outrageous $185 million school budget WITH Mirant, the end result will be a ghost town unless something is done.
First, some interesting facts I learned after reading Mr. Eggers’ rant:
Dick Eggers is the Chairman of the Stony Point Ethics Committee;

He works on a contract basis for Provident Bank;

He states my idea to cut, among other things, transportation by $5 million is "warped";

The transportation company that would be affected by that cut is owned by Gary Zeh;

Gary Zeh is on the Board of Directors of Provident Bank!

And around we go!!

Next, just a few direct responses to Mr. Eggers’ paper seem to be in order – although most of what he had to say was rather obtuse rambling with no substance.  To do so, I will italicize and place in quotes what he has stated (or a summary thereof), and provide my brief response:
1.  “Stephen Cole-Hatchard is bent on destroying…the trust that has been engendered within our school district”:  MY RESPONSE:  Trust!!??  I believe most of us have already lost all trust in Dodge Watkins and the District when we found out our budget is about $40 million more than it should, could or needs to be, and to make matters worse, he’s leaving Town next month with an extra three quarters of a million in tax payer cash for his final year at “work”;

2.  “As part of the settlement …Mirant will take $96 million of the refund payment and put it into a trust fund…to hold down taxpayers’ payments over the next eight years”.  MY RESPONSE:  This is wrong.  Mirant is not putting anything anywhere.  The settlement provides that Mirant will get about $100 million back.  The $96 million that the School District wants to put into a “trust” (it isn’t a trust, it is actually a bank account – and can you guess what bank that $96 million will go in!?) is being borrowed by the District and put into that account all on its own.  There is no requirement to do so, and if it is not done, MIRANT GETS NOTHING EXTRA;

3.  “(Cole-Hatchard) is trying to tie his warped ‘vision’ of no busing, no sports, no special education, and no administration in the school district to his ‘ok’ of the Mirant deal”.  MY RESPONSE:  No, I am not “trying” to tie the two, I AM tying the two.  Moreover, I never proposed anything near “no busing, etc.”.  I merely proposed areas where cuts were possible.  For example, the Director of his bank, Mr. Zeh, increased his fees to the District from about $5 million to over $11 million for the same services he always provided.  That also turns out to be $6 million more than any similar sized school district in the region.  I simply suggested that there may be $5 or $6 million in “fat”, otherwise referred to as wasted tax dollars.

The remainder of Mr. Eggers’ ‘response’ is not worthy of my or all of your time – it was either written by Dodge Watkins, a School Board member, or an officer of Mirant, or Mr. Eggers simply does not understand the complexity of the two proposals and the affects each has on the other.

I thought some of these issues deserved clarification.  Until next time, I remain completely “dug in”.  STEVE 
PS – I’m now told that the teacher’s association plans on attending our Tuesday, May 9, 7:30 pm Town Board meeting at the RHO building in mass in order to show me the “error of my ways”.  Any support that night would certainly be appreciated.
